
TheNew^brkTrustCompany
Capital, Surplus £f Undivided
Promts - . - «r.000,000

CORPORATE ,md

PERSONAL TRU8T

loo Broadwav i St. £r? Fifth Avc.

To yield about 7.40"',,

Mississippi RiverPowerCompany
S°o Cumulative Preferred Stock

TWComfMU oik of the largest water

power installed capacity of
I utJon of power to public

manufacmring districts
assures a * able market.

We recommrr. k for investment.
Price at market to yield about 7.409b

request

Stone & Webster
120 Broadway, New York

BOSTON Telephone. Rector 6020 CHICAGO

FALLING RATES

WlTH the assuranceofprosperity» the market return

on sound lnv< if gradually decreasing. Invest
now in (Mir 5%% Guaranteed M * Certificates
and insure yourself .lu.iinst falling income returns. Can
be had from $100 up-details in our booklet R-81.

NewYork Title and Mortgage Company
DSBfotdwaj. Neu ïork ZO ! MontagM Street, Brooklyn

Long Island City Jam m Island White Plaint

Markets in Oilier Cilice
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freight Loadings
Other Than (.oal

Set New Reeonl
Taken an Evidence That

Shopmen'» Strike I- Sot
Intrrfrrin« With Ship¬
ments; Idle Can» (»«in

What i» regarded by railroad men
a« conrlu«'v» evidence that the atrik«
of the «hopmen ii not interfering with
th« movement of freight i» furnl.hed
by the reporti Ju»t received !
ear »ervice divtiin-) of the American
ltai.way A»»ociation from the n

carrier»., ahowing that the total load¬
ing of all eommodltie». othar than coal,
during the week ended .lulv H wat
the heaviest for thin «ri-on .f th«
year in the hlitory of American rail.
roadi.
The total of 8(11.124 eart loaded with

rvrtaM fre;ght, repre»enting an in-
cre».c r.f 217 ear« over the preceding

'<K> cart over th« cor-

ling week a year ago. i» 67,294
car« below the loading» for the
.ponding week m 1?20. Omiffng coal
loading», however, the report» gira
loading» of all other rommnditie« »t
786,064 car», an inereate of 68.236 over

the 1920 r»cord for the rame comn.odi-
tie«.
The report» on freight car» idle on

American railroad» bacaute of bu»i-
nt»» condition», compiled by ih« Car

. «¦ %

total tf 417.021* car«, an increase of
11.909 rar* over the preceding week. <.(
thii I wer« »urplu»
freight c»r» in good repair, a dtcrea»«
of 6481 in the w I ¦< remain¬
ing 184,000 »ere freight car» in bad
order in rxce«« of the norm.il number
unfit for aerviee.

Surplu« box car« totalf
on of 9,884. while »urplu

car» numbered 1M.727. an mere»*

Surplui coke car» mere»«
during the week, but there w.*,» a de-

¦>t 1,111 »-.ir-lu» »to.k (_rt.
Of the 2.2.r>8 267 freight car» on line

'. or lt.] per cent, vrere in need
pain on July 15, compared with
:i. or 14.3 ptr rent, en July 8. Al*

"C
"

per cent of the caí» Dl
.-«»enting »he normal number un-

- «ervice vou'd le»ve 184,000 at

the numbrr unfit for rtrx:et and idle
bccauic of butine»» conditi

m

(»enrral Motors Profits
$30,711,738 for Half

Surpini After Divitlrnfi* Is
S27.UJ3.128, Again«! $6,-

.OÍ,551 Iwiat Yen
. « of the (ienaral Motir«

-ntion during the fir»t »ix m. I .

of the year, aceordir.tr to th<* complete
i»?ued reateraay, r.n-ounted to

|t0.911,2S8, »nd the »urplu». after pay¬
ment of dividend«, to 127.4
against $0,468.661 durinp Januiry-June,
1921. The balance rheet at of June r>0
»how» a»»ct» and llabilitie« of

I, the di«plty including $.':
cash and $94,166,601 in inven¬

torie».
ncident with the l»»uance

report, Pierre S. du Pont, présidant,
i»»ued a »internent explaining that the
price reduction» on the Che.
Buick, Oakland and Oldtmobila »

rmttjr with the corporation'» pol¬
icy of r'-ntentine itself with a »ati»-

farfory mareln ef profit that had been
made *h economic« in

marufacturinp .

marketing r-r-thod«.
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Qutêtion» ef gtntrel inttrtit tn in-
vtrtnr$ u-\U h* nntwrtd in f»»- mi-
umn, in uhrh te$» only initial'
he uttd. Otkrrt w '.' ht aniuerrd hy
win«/. Addrtt» all inquine», mc'i».
tng a ttamptd. ".ddr»i»rd m> 'Inpt, 'e
Ftnaenal Editor, Tkt Trihun», ÎU
Hanau 5fr««t, Stw York

Caahlnf Bond Coupon
Qao«tir.n I hi<> th-»« wmmee, lift» >f«-»

York
» I W«*».rn Clon «%. pa roo

ronald.r C1I . , ,
..'
f Dank for ft»«i

*

". for iI*-ti fennd« W
Ban», d I'him^'
»-r#«t tb«m* If r.ot. he
f tli»m* I hat* on*

.a'h Mnd MlM A B
An»wer Your New York Telephone

and Weitern Union bonds art« pji
re«trr.«nt», but tht Ci?r if I.yon» titue
io not quit* high grad« enough for a

per«on who»* primary consideration m

in»*»ting la »afety of principa!
»Ufc-|r»«t that you take i'niied
Rubber 5«, 1147, .riling; a'oou'
pointa higher. Saving« bank* -;
makt a practico of eaahinp
pon» ai a ru!«, but almott any rox
mercla! bank would perform the .¦

for you without charge A more
and »atiafaetory method of col'.-
would be to go d.rec :'lic,|
agcnt»--Kuhn, Loeb à Co.

Bond» Are Satlafarton

n which
.

aaTord .

futur» apprerlatloi Th» list
DfUwar» Larkawanna * w».<»rn P.«

toad ( o.npaay,
' i
St w |

1 Irai il year ,

IH4. !
«M*

' ...

i. eitiaa

. .;¦/:. i
Ufnt and Tract,on

funiina : .oilgag« da II »00 1
'.

10« «ti»r», ' A
Coal t ompany Mock la
that tba »ufp*ni

.rer th« pa)
It I»

.k .

W J
An»wer-Ncw York Te!»phor»

per cent preferred »tock i» highly do
»irable a» an investment for Iha
der.veil from the talc of '.
' - »I ¦'< o Your lilt of bonds II
fho»en and en'irely »atiifac
die States Oi!, in our opir.
speculative for any one who would
Glen Alden Coal stock in fiar le
payment of d.vider.d» l>e ri-

Delaware, Laekawanna A
tern «tock i» a »tock ranking among
the bent common lama

hether a» large a b
»hares belong« ,n an inv»«trn<

thi» I

The Slump in Arkanaa» Natural fîaa
tju».'

a ka . »i .rat «.»» «' .

H» M I It «». It. fo« » » .

lr.»t«ad. it ha« dropped ..¦ 4%
a ! - ; . «

Aniwer Y»u appear to have b<
Arknnsa» Natural Gaa »tock at t

of the rer nt. Wr. lie wo

...:vc rhar.tr
thi» lecurity and do not reeommenal it
for ir.veitment, it might easi I
mind r.omewjjat to know that Ü
dine in thi» »took waa coin
a reaction in the »tock market in gen¬
era). The Arkansas Natural Gaa
pany wa» organized pi

. "tura! g.-i»
ana and r.( . **. hut bra

.o the pureha»«- and d
of oil ¡and». The companv i» a

!>rol.er predicted »>

ba»"d on tho prospec*

jointly w.th the TntUCOBtiniBtl
Company, in the Latm-Arr.«ric«
tn eum Company. Thi» latter corn-

own» a large acreage
field» of Colombia. I ..

Standr.rd Oil Company of (a.ifornia
acquired 61 per c*nt of the Joint in¬

térêt of the Ark»n»a» and Tran»contf-
compame». The common »tock

ha« a par value of *1". In !!.-
»tock r««OÍTOd I per cent in div:>.
and l«»t year 4 per cent wa» pa
no diibur»cm*nt» have been mad<

good common »tock. Thi» road

through »tock owner

Selling Hi» Short Term Bond»
Wueaticn.A» »r» mt'r-«'":

a:» »our "rlllclam of ItM '

".hlrh wer« pur. h»»»d i- |J
....

In th« n»-.r futur», b« di
taffty of prinrr;.«

alwa>

i h rar « * North w>«'
I »14. I

i ll«n i'j«
I Michigan Crntrai I.
If!; 11.141 WeaUnir.ou«» '.».
h r.

Rubt^r 7%». 14!« 11.0©'« A-
ion« and TeUgraph «.

7» llll; 14.444 p»a
At» l h*vi

Which ma' II
bow and ID?' aloa lh« N,v

for p«y¡n»nt. al«0
.ay b« call»-! a' any Mm» 1

MX« to » -cur« In n-hang« l-
.h» «am«

th» |.r:.
»n tm to flf

»« «r.d do n»t car« to (on»M-:
?>->ndi I hav« « .

¦

I

An»wer W« ißgeit C;t-
Northern 7», due 1940, and »elling to

yi«ld about 6A per cent, a» a »ub»ti-
Aneri:an Telephone fi»;

one Ar.eriean Smelting and B>
5«, du» 1&47. yield.ng about 6.6 per

and two Pac.fie Ttloj>htrn<
6a, due 1137. a-.

Brtltimore A Ohio 84»; on*.
Stil, due

bond; luq .¦

If), due 1939, yielding about
rhar.Ke for th« Coodnch 7». and Ameri¬

tar 6«. :
cent, in eichang» for th« New \or*.

ral 7«. When eiehanjrinr a

which l» held down to a c

fact that it may b« ca;

that price it t» practically impo««tble
to »«cure th« »ame yrld in a non-call-
able bond without accoptir,

r «ueg»»' that >o«j ear

.¡ichlgan rentra! erjuir
bond for on« of a later »« r

»am« i»»ue. Maturities run a» long a»

19S5.

Four fidl column» of in-
miment quettion» and nn-

»veer» trill be publithcd in
The Tribune every Sunday
and Monday. On other Haye
one full column will appear.

Curb Prîcea Firm
In i)u'wi Trading;
(ilian««?» Aro Small

Stutz Sharp* Advanrr Nonr!>
Four Pointa n« Rrnult of
Bidding nt Atirtion; Oil
Sliiirr** Arc Irregular

Price» ruled generally firm on the
r-irb BMOrkalt ".'T'liir, Sot trading
wat quieter and oil» especially II

fiite trend. Change« were »mail
at the elote Stutt Motor attracted at

-. with an advance to 19T», a« a

re»ult of the auction of a majority
inter»«* in the company, which wa»

bought by the Guaranty Trvtt I
par.y at $20 a »hare. The »toek elo«ed
at 19. for a Ml gair. of n\ point»,

moved irregular, Stand»*
Indiana «coring a »mall gain anddtie»

r.g 9 point», to 187 N
raibo wa« in »harp demand, ree *¦>.¦¦

m re than 3 point» on heavy bo;
fore» »hört» to cover N< w

¦va» hi-fher.
k» were quietar, but cor-

i»> Mining ahare»
»er- 'rrulei held

If, at 1%.
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Sottet to the Hnldrrn of the

General Mortgage 4% Gold Bonds of

Reading Company
and

The Philadelphia & Reading Coal & Iron Company
Th« Supreme Court of the United States In a tult to diaaolva th« relation «sitting

between the laid Companies and other» and to ne pirate railroad properties from coal

properties, ha» directed the United States District Court for the Kastern District of
Pennsylvania to approve a plan for auch dissolution and disposition of propert'et.

The District Court is directed tc sever the interests and joint obligation« of th«

Reading Company and the Coal and Iron Company; to determine the respectiva
»..lues of their properties which are covered by the lien of the said mortgage; to

apportion the liabilities of the aaid Companies and the lient upon their respectiva
properties according to the values to found, and to determine what, if any, injury to

the bondholders such modification of the terms of their debt and mortgage may caua«

and to compensate therefor by payment.
It is regarded as most important that the bondholders should unite in order to ha

represented in Court in the said proceedings, to the end that the plan ultimately
approved by the Court may preserve and protect their rights and intereita,

With this object in view the undersigned Committee has been formed and hat,

by order of the District Court, been made party to the said proceedings and authorized
to appear as representative of the holders of the laid bonds. \

Copies of the Deposit Agreement may be obtained from either J. P. Morgan <% Co.»
23 Wall Street, New York City. New York, or Drexrl Sc Co.. Chestnut ê Fifth Sta-,
Philadelphia, Pa., the Depositaries, or from the Secretary of the Committee.

Holders of the said bonda are requested to deposit their bondi immediately with

one of the aaid depositaries. The Depositary receiving the bonds will issu« a

transferable certificate of deposit in respect to the bonds deposited. All coupon bonds

should have attached thereto coupons maturing on and after January 1st, 1923»

Registered bonds should be accompanied by properly executed transfers in blank.

JAMES M. WILLCOX. Chairman. WILLIAM P. GEST
« fPr»-

PA, adclphia, la.

GEORGE W DAVISON E. B. MORRIS
ITC''rust <'omp*ny ProaM»--I

of Kow
Hem Y. Philadelphia, Pa.

WILLIAM A. DAY C. S. W. PACKARD
<..» TV.« I'-nr .p*nT for

Insu
Mtw 1 \. :adelphia, Pa,

EDWARD D. DUFFIELD 4CA . w%l.

C..r0. A5A 5. WING
(Vrtn

Newark,N. J. Philadelphia, Pa.
COMMITl

J. P. MORGAN St CO. A. S FENIMORE

Now York City, N. Y. 700 WalBtjt StpMt# Phil.dolpkia, Pa.
Depotitarir» _ _

^nrvn « .
HENRY, PEPPER, BODINE & STOKES

DREXEL Sc CO. Coun|H
Philadelphia, Pa. Philadelphia, Pa.
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St. I.oiii-. Soothweaterti
Shows 89.16 a Share

Tha 8t. Loui» Southwestern H
for 1121 »howed a net income

111, after taxe» nnd (hi
equivalent after allowing .*> [

to If.14 n »hare <arr,i
in«! ommori stock, -i it« r

iay, compared with a
<f 12,969.83« in 1920, or 112.01 ;.

mmon »tock. Ail of the :

for both 11*20
propnated for inveitmcnt in plr

rty.
Thi- consolidated income nccr:.-

th« St. Loui» South
Company and th¬
orn Railway Company of Texa» il
.( der reas* of 14,796,497 '"

compared with 1920, and an mcri
.">1 in gros» incon.*.
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Da Tea* Cet.. T l»«4 1.44 « If
Vlraiolaa R7..4 1411-H 4«T» 4 14
Wabaah It R... 5-4 I»:. IT 4 71 4 14

To Holder* of

United States Government
Victory 43A% Notes

Due May 20, 1923

The Secretary oí the Trc.i<ury
has offered to exchange i limited
amount of the above Notes into

United States Government
4!/4% Notes
Due Sept. 15, 1926

IT c will be pieOieá to a*.ii*t in effect¬
ing such cuhunge without charge

Discount House
of

Salomon Bros. & Hutzler
Members of the New York Stock Exchange

Sixty Wall Strebt
New York

Bo»ton n-_a_»!i-l..4 Buffalo rirttburfh < i «r

The Baltimore & Ohio Situation
36-Page Review in Booklet Form of the
Oldest Railroad in the United States

The review indicates:
'lit of thr system, development of the
twenty years and industrial possibili-

i of territory itrri

Physical condition of property and present
oper.it¡ne < Ml ir-iicv.

Trail < charocteriatici froa the standpoint
of both tOflllOfC and revenue.

Knrnini;«.- past, present, and future possi¬
bilité s.

A schedule of all funded »nd untuned obligations, with
approximate interest charges for the current year, and
our discussion ot the outlook for permanently main¬
taining, through the resumption of common stock divi¬
dends, the present statts of various B. A O. bond
issues as legal investments for savings banka and
trustees, should be of special interest to all bondholders

Write for Booklet No. 915

Rutter&Ca
HWnMSt. A 57 U«
N.W.OKK ' *? IIAKTtOKP

Financial al« «.MO« afear«« «f
a« par »ala« commoa «(«/S a_4 II.OIS

v«.r valu« 111«


